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debts due tq us ip the anmentof what we owe? And
why may we not cflet this, without the needlefs rifke and
vexation of circuitous payments? 'If A. be indebted to B.
100 pounds, and B.indvbted to L. 100 pounds, and C.
indebted to A. 100 pounds, it furely would be beft for all
to0 agree that not one farthing thould be paid on any fide ;
that is, that a fair difcount fhéuld take place all round.
If A fhould call on C. for his 100 pounds, and C. thould
tender him an order on B. I fhould think A 2 mofl aofurd
anthinking man to reje&l it, bring an alion againft C, and
be liable himfelf at the fame time to an a&tion by B who,
&gain, might be fued by C. It may be faid, the ftate is
not in the conuition of an individual ; the may pay when
the pleafes only; but the deepeflt politician 1n exiftence
fhall never convirce me, that moral obligations are not
equally binding on a community and an individual ; that
honeity is not the beft policy; that fubttantial juftice is
not the fame between the flate and an iddividual, as be-
tween one individual and another; that difcount is not
preterable to a circuity of payment:; that it is confiftent
with the true principles of a republic to eafe one pirt of
its citizens at the expegce of another, All thefe pofitions
muft be ettablithed, or the obje®ion to a general ditcount
mutt fall to the ground. -

z. I fhall here offcr no additional arguments for the fale
of the remaining cunfilcated property, on the terms | have
propofed, in which | am happy to concur with the opinion
of theintendant

3. I fhall likewife decline any argument in favour of
this claufe. ‘The thing fpeaks for itfclt. I cannot agree
with the committee, tnat purchafers, who have neglected
to give bonds, and at the fame ume have the property in
their poffcflion, and arc indebted befides a confiderable
fum for interett, fhould now have it in their power to elcct,
whether or not their contradts fhall be binding;

4. I fha!l offer a fhort argumen. for the propofed appro-
priation of vur ready money. It is moft evidently an erro-
neous policy in the time of péace and when no war is ap-
prehended, to permit money to lie ufelefs in the public
treafury ; for not only the ftate lofus, or is burthened with
inteictt, but the community is deprived ot its circulatng
medium. With refpect to the queftion whether this mouey
fhould not be paid congrefs, Ircier to my hand-biil
putlithed fome days ago. )

v 5. 1 fhall pafs by this claufg without any remark.

6. This claufe cannot,

7. And this, I prcfume, will not, be oppofed.

8. Nor the former part of this, nor even the latter part,
provided the aflumbly fubleribe to thofe admirable pofi-
ticns, advanced in the firft article of the committee’s re-
port, which few men, 1 truft, will be dipofed openly to
controvert. '

1 can foreiee no poffible ebjettion to this.

10, The remarks upon No. 1. are applicable to the
qucﬁiunablc part of this claufe,

11. This provifion owes its origin to the recommenda.
tion of the intendant. It is expedient to afcertain the a-
mount of our debt, as early as poffible ; and there is no
injWice in thus compelling our creditors to produce their
claims, within a limited reatonable time.

12. | reter to the remarks on No. 1.

13. Itis propofed by the committee to iridulge debtors
for confifcated property with 5 years credit from the 1t of

anuary next. But let us take a fair comprehenfive view
of the fabje®. Let us not permit our judgments to be
mifled by intereft, prejudice, or partiality. Let us nei-
ther, cn the one hand, facrifice every. thing.to gratify onr
creditors, nor, on the other, delay juftice to them merely
to confult the eafe and convenience of our debtors, The
only claim the latter have to indulgence is briefly fuggefled
in the preamble of the at. They had a right to expe&
the bills of credit, for the finking of which the property
was fold, would be received from them at par, and that
they fhould have time to procure thofe bilfs, to make their
_payments, agreeably to contra&. Bat the bills were called
. ‘sut of circplation, by methods not prefcnbed in the afts

I am, Gentlemen, -

‘ ‘With every feotiment of efleem and refpe&,
Your moft obedient fervant,

\ ~

-~ Annarowls, December 17, 2784,
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for their emiffion. On this confideration I conceived them
enm!qd to the twofold indulgence propofed,: which places
them in a better fituation than they were, when they made
their contraéls, and is as ample as our obligations to our
creditors can poflibly authorife. Let me flate the confé-
quence of granting that very extenfive indulgence, pro.
puled by the committee, |

lt. is notorious, that few of our beft deferving creditors
are 1n a fituation to let money lie upon intereft. . To, be
certain ot punctually receiving the intereft on their certifi-
Cates, would yield them very littlé (atisfaQion. To ob.
tain the principal, or as much of it as poffible, is their ca.
pical objet 5 and their circumftances muft compel them to
parc with their gowernment fecurities on the beft terms
they can procuie.
fuld advantage, to ailow them to difcount,where they are
indebted to the public, and to create fuch an immediate
general demand for their certificates, as would enable
them to fell (o advantage. This is the only efficacious
method in the power of the flate to fatisfy creditors; and
1t 1s undoubtedly the moft cheap and compendious which
poflibly can be devifed. To receive ceriificates from the
purchsfers of confifcated property, and to oblige them te
make payment within a reafonable time, will fuon confti-
tute a great and prefling demand. But if we give five
vears indulgence to debtors, it is obvious that certificates
muft in a great meafure want a demand, and they mott,
of courfe, unavoidably fall, inltcad of rifing as they ought
to do, in their value The general expeftation of wﬁat

was to take place this {vflion, had’ indeed created a de.

mand, and given them a price, which cannot be kept up
when that expeation is difappointed. I perceived, at
the firt giance, that the principal tendency of the meafures
propoted by the committee, was to enable debtors to dif-
charge their contra@ts with facility. This 1 confefs is a
moit defirabie obje@. when co-fidered by itlelf; but it
clufhes too much with another obje&t, which ought to be
tar dearer to every man who boafts a fingle fpark of public

or private virtue.  Let the whole matter be fairly and dif-

pailionately confidered, and I am perfuaded it will at laft
appear, that my propofitions {fuggeft almoft precifely what
ought to be done b.tween all the pardies, between the
ftate, its debtors and its creditors.

4. 1t my remarks on the precedirg number be juft,
this ought furely to admit of no oppcfition.

15. Out of the fum of £.61.412 g 5%, which the in-
tendant reports to lie in the treafury, the fuths already di-
re@tcd by the legiflature, and by the preceding claufes
propofed to be taken for immediate demands, will Jeave,

by a plain and obvious culculation, about 19,000 pounds.’

Ou:ot this, | propoft to referve 15,000 pounds tor the car-
rent expences of government, to be neverthelefs repaid in
a fhont time, and depofited in the cheft belonging to the
general fund  Befi-es this, the fund carnot tiil to be con-
tinually produtive of fome {pecie. I would, on every
account, infer¢ an additional claufe, to compel colle@ors
and others to pay the precife thing they fhall receive, on
account of the ftate, whether money, gillc or certificates,
There will then be always fome money in the cheft to an-
fwer immediate demands ; and thefe demands will be con-
tinually and rapidly diminifhing by the free operation of a
general difjcount.  On the figft of january 1786, it it ex-
tremely probable, that the amount o! outftanding bills and
certificates, which will then comprehend the whole debe,
will not exceed 30,000 ; that in the courfe of cighteen
months, or two ycars more, we fhall have difpofed ot the
whe.c fund in difcharge of the debt; and that the balance,
if any, will be a debt hardly to be fd\t‘.%‘ll\a fcheme ca-
pable of producing all this gooa be rejeded, it can be
owing to notningibut an ir}f/a,zuatio or to fome’ le(s par-
donable caufe ; and if the [cheme | propofe be not fuch a
one, then am 1 labouring under as ftrange and obftinate de-
lufion, as ever diftrafted the brain of a frail vifionary pro-
jefor.
The limits to which I am confined, will not permit me,
nor is it neceflary, to remark on the {ubfequent numbers.
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To theg likewife I propofed a two- '
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